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THE EXECUTIVE HANGARS CONDOMINIUMS
DECLARATION OF CONDOMINIUM OWNERSHIP AND DECLARATION OF
RESTRICTIONS, COVENANTS AND CONDITIONS

1. Submission of Real Property. WJW Holdings, LLLP, a North

Dakota limited liability limited partnership (the “Declarant”), submits the following
land in fee simple, together with the buildings and improvements erected thereon
(hereafter collectively called the (“Condominium”) to the provisions of Chapter 34
of the Wyoming Statutes:

The Executive Hangars Condominiums Identical with Lot 48
Alpine Village Subdivision No. 1 Plat 2 Amended within NW1/4
of Section 19, T37N, R118W, Lincoln County, Wyoming.

2. Name and Address. The condominium shall be known as The
Executive Hangars Condominiums. It is located in Alpine Airpark, Alpine,
Wyoming, 83128.

3. Definitions.

a. ‘Board of Managers” or “Board” shall mean the
administrative body established by the Unit Owners as provided in
the Bylaws. There shall be eighteen (18) members of the Board of
Managers, elected at large from among the Unit Owners. Until a
Board is duly elected at the first meeting of the Unit Owners, the
Declarant shall have the powers of the Board.

b. “Building Envelope” shall mean the space surrounding each
individual Unit described in detail on the Plat. The Building
Envelope adjacent to each Unit shall be appurtenant to and a part
of the Unit. Under no circumstances may a Building Envelope be
conveyed separately from a Unit.

C. “Mortgage” shall mean any instrument given as security for
the performance of an obligation.

d. “Mortgagor” shall mean the party executing such instrument
as security.
e. “Owner” or “Owner(s)” shall mean the record Owners,

whether one or more persons or entities, of fee simple title to any
“Unit” which is part of the Project, including contract purchasers, but
excluding those having such interest merely as security for the
performance of an obligation. In the case of a Unit which is vested
of record in a trustee pursuant to Wyoming statutes, legal title shall
be deemed to be in the trustee.
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f. “Plat” shall mean the Plat of the condominium duly recorded
in the office of the Clerk of Lincoln County titled: “THE EXECUTIVE
HANGARS CONDOMINIUMS IDENTICAL WITH LOT 48 ALPINE
VILLAGE SUBDIVISION NO. 1 PLAT 2 AMENDED WITHIN NW1/4
SECTION 19, T37N R 118W LINCOLN COUNTY, WYOMING’,
including any future amendments or replats thereof.

g. “Project” shall mean the entire parcel of real property divided
or to be divided into condominiums, including all structures on the
real property submitted to the Condominium Project.

h. “Property or Properties” shall mean that certain real property
described in Section 1 above.

i. “Unit” and “Hangar” shall mean a space within the Project
designated for separate ownership and shall be bounded by,
located within, and include the interior walls, exterior walls where
appropriate, floors and roof of a Hangar as described on the Plat.
Unit or Hangar shall also include the Building Envelope surrounding
the particular Unit or Hangar. All spaces and permanent partitions
and other fixtures or improvements within each Unit shall become a
permanent part of such Unit.

4, Number of Units. When complete, the Condominium will consist of:

a. Eighteen (18) separate Units.

5. Units. Attached as Exhibit “A” is a list of all of the Units in the
Project, their Unit designations, locations and the percentage interest that each
Unit represents in the Project. Exhibit “B” is a reduced copy of the Plat.

6. Percentage of Interest. The percentage interest which each Unit
bears to the entire Project and the respective undivided interest in the Common
Elements attributable to each Unit are as set forth on the attached Exhibit “A”.

7. Dimensions of Units. The horizontal and vertical dimensions of
each Unit are set forth on Exhibit B and shall not include any Common Elements
adjacent to the Unit. The Unit shall be measured vertically from the lowest
structural member, including concrete floors, to the top of the exterior roof
trusses and exterior roof covering.

8. Use of Units. Each of the Condominium Units shall be used as an
aircraft Hangar and associated living quarters only.
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